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» There are 58 accelerated projects, costing $248.5 million.
» All were already included in the current 5-Year Program, as required by law.
» Projects will be accelerated from a few months to three years.

» These projects needed little additional preparation to be ready for construction. That
means MoDOT has completed or soon will complete the plans, environmental review and
right of way purchase.

» All projects are accelerated so construction work can begin in FY01 (July 1, 2000 - June
30, 2001).

» Bonds will be issued in the fall, in plenty of time to pay for these projects.

» Legislation authorized $2.25 billion in bond financing. An emergency clause allows
MoDOT to issue the first $250 million in bonds immediately.

* The remaining $2 billion can be financed between 2001 and 2006, with no more than
$500 million financed in any one year. A list of accelerated projects will be presented to
legislators each January for that year's bond financing. Legislators can approve or reject
the whole list, but may not change specific projects.

» The legislation requires the first $250 million in projects to come from the 5-Year Plan;
the remaining $2 billion must conform to the priorities of the 1992 plan.

e The FYO01 construction program will contain about 260 projects worth about $1.2 billion,
including the 58 accelerated projects.
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